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WORE MASK IN PUBLIC

BEFORE IT WAS GOOL

Be Cool - Wear a Mask
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Q2: Is This Bottom?
Total US, RevPAR % Change, by Quarter, Q1 2018 — Q2 2020
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Total US vs. Top 25 RevPAR % Change
Last 12 Months
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Segmentation RevPAR: No Groups. None.
Last 12 Months

M Transient RevPAR % PC Group RevPAR % PC
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Class: Sharp Decline on Upper End
June 2020

B Supply % Change B Demand % Change
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R7 RevPAR % Change and New COVID19 Cases
Total U.S., by Week
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Week of July 25: TSA Count Declined Again. Demand Increased.
Total U.S., by Week
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Week Over Week Demand Increase Seems to Have Slowed
Total U.S., Demand % Change, Week over Week, from 4/11

Average: 8.3%
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Oh, give me land, lots of land under starry skies above
Occ %, Hi/Lo States, Week ending July 25

Market Occ Market Occ
ldaho 68.0 New York 41.5
South Dakota 67.2 Illinois 39.9
Montana 66.7 Massachusetts 38.6
Wyoming 63.5 Washington DC 24.5
Delaware 59.7 Hawaii 20.4

Source: STR. 2020 © CoStar Realty Information, Inc.



U.S. Hotel Rooms In Construction Peaked in April
January 2006 - June 2020

250
200 T
V) .
O 150 Previous peak
- Dec 2007 June 2020
® 211.7K 214.7K
5
- 100
—
50
Low
T May 2011
0 49.9K

2006 2008 2010 2012 2014 2016 2018 2020

Source: STR. 2020 © CoStar Realty Information, Inc.



Pipeline: Sharp Increase In Deferred Projects
U.S. Pipeline, Move to Deferred & Abandoned from Prior Phase
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RevPAR Recovery Will Take Much Longer This Time Around

Total U.S., 12MMA , Monthly RevPAR % Change, Indexed to Event
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Total U.S. Forecast — % Change (June 2020 Update) @, ourism _

Key Performance Indicators (% Change vs. Prior Year)

AN OXFORD ECONOMICS COMPANY

2019A —2020F — 2021F

Metric 2019 Actual 2020 Forecast

Supply +2.0% -4.4% +5.5%
Total-Room-Inventory Supply* +2.0% +1.4% +1.3%
Demand +1.9% -36.2% +35.4%
Total-Room-Inventory Occupancy* -0.1% -37.1% +33.7%
ADR +0.9% -21.4% +5.2%
Total-Room-Inventory RevPAR* +0.8% -50.6% +40.6%

*Reflects total-room-inventory methodology, which assumes no temporary hotel closures.

Source: STR. 2020 © CoStar Realty Information, Inc.
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Total U.S. Forecast (June 2020 Update) .. rousy

: i ECONOMIC
Key Performance Indicators o 008D sconowcscomp

2019A - 2020F — 2021F

Metric 2019 Actual 2020 Forecast

Occupancy* 66.1% 41.6% 55.6%

ADR $131 $103 $108

RevPAR* $87 $43 $60
P

AN v
“ B3 .-
S (1) o
2t =7
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*Reflects total-room-inventory methodology, which assumes no temporary hotel closures.

Source: STR. 2020 © CoStar Realty Information, Inc.
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Total United States
Chain Scale Key Performance Indicator Outlook @ :conowics @
2020F by Chain Scale (april 2020 Updatey T
2020 Year End Outlook
Chain Scale Occupancy ADR RevPAR
(% chg) (% chg) (% chg)
Luxury -66.1% -6.1% -68.2%
Upper Upscale -63.4% -15.9% -69.3%
Upscale -53.1% -15.3% -60.3%
Upper Midscale -46.2% -14.6% -54.1%
Midscale -36.3% -12.6% -44.3%
Economy -23.0% -10.9% -31.4%
Independent -43.5% -20.5% -55.0%

*STR forecast reflects total-room-inventory methodology, which assumes no temporary hotel closures.

Source: STR
2020 © CoStar Realty Information, Inc.




2020 Year End RevPAR Forecast  TOURISM
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Top North American Markets, May 2020 Forecast (Markets sorted alphabetically) e ELONOUIEE

AN OXFORD ECONOMICS COMPANY

- 80% to -70% -69% to -60% -59% to -50%
Boston, MA Anaheim/Santa Ana, CA Dallas, TX
Montreal, QC Atlanta, GA Houston, TX

New York, NY Chicago, IL Miami/Hialeah, FL
San Francisco/ San Mateo, CA Denver, CO Norfolk/Virginia Beach, VA
Toronto, ON Detroit, Ml Phoenix, AZ
Vancouver, BC Los Angeles/Long Beach, CA San Diego, CA
Minneapolis/St Paul MN-WI Tampa/St Petersburg, FL
Nashville, TN

New Orleans, LA

Oahu Island, HI

Orlando, FL

Philadelphia, PA-NJ

Seattle, WA

St Louis, MO-IL

Washington, DC-MD-VA

Source: STR

. . ) 2020 © CoStar Realty Information, Inc.
Note: RevPAR PC forecast estimates are in local currency and based on total-room-inventory methodology



Spot The Difference...

NASHVILLE BARS

HERE'S WHY
CORONAVIRUS IS OUT
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Jan Freitag e
SVP at 5TR
® i-®

Masks are _THE_ Paycheck Protection Program for the hotel industry
O@ & 232- 12 Comments

Reactions

08302688

él Like [=] Comment @Share ‘{?Send

|~ 9,708 views of your post in the feed
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Questions?

Presentation is available for download.

To view this presentation, click “STR Data Presentations” from
the drop-down menu on www.HotelNewsNow.com.

Hotel
... HOTEL DATA
News " CONFERENCE

Hosted by STR and Hotel News Now

Source: 2020 STR, LLC / STR Global, Ltd., CoStar Group companies, trading as "STR".
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